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07.07.2023 
 
To 
The General Manager – DCS,                            
Listing Operations-Corporate Services Dept.  
BSE Limited                                                        
1st Floor, New Trading Ring, Rotunda 
Building, 'P J. Towers, Dalal Street, Fort, 
Mumbai 400 001. 
corp.relations@bseindia.com 
 
ISIN: INE0G2607037 
Scrip Code: 974204 

 
Dear Sir / Madam, 
 

Sub: Affirmation of Credit Rating 
 

We write to inform that the Rating Committee of India Ratings & Research (A Fitch Group Company) after 
due consideration has affirmed credit rating for the credit facilities availed by the Company from Standard 
Chartered Bank (Mauritius) Limited-Debt (FPI) at [BBB+/Stable] (“Ratings”) vide rating letter dated July 
06, 2023. The outlook on the long-term rating is Stable.  
 
Please find enclosed herewith the Rating rationale from India Ratings & Research (A Fitch Group 
Company). 
 
Following are the previous details:  
Rating 
Agency 

Particulars Rating Date of rating 

India Ratings 
& Research 
(A Fitch Group 
Company) 

Non Convertible 
Debentures – Rs. 225 
crores 

BBB+/Stable  September 15, 
2022 

 
This is for your information and records. 
 
Thanking you 
 
Yours sincerely 
 
For T-Hills Private Limited  
 
 
 
D. S. Patil 
Director 
DIN: 01599400 
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